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THIRD AMENDMENT TO

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

FOR

MEADOW WALK AT VILLAGE GREEN

This Third Amendment to Declaration of Covenants, Conditions and Restrictions

for Meadow Walk at Village Green (this "Amendment") is made and entered into by
Meadow Walk, LLC, a North Carolina limited liability company ("Declarant"); and FC

I, LLC, a North Carolina limited liability company ("FC I").

WITNESSETH:

WHEREAS, Declarant is the developer of the Meadow Walk at Village Green
subdivision (the "Subdivision");

WHEREAS, Declarant imposed upon the Subdivision certain restrictive

covenants as set forth in that certain Declaration of Covenants, Conditions and

Restrictions for Meadow Walk at Village Green recorded in Book 8382, Page 591, as
amended by First Amendment in Book 8755, Page 257, as amended by Second
Amendment in Book 8946, Page 207, Cumberland County, NC Registry (together, the
"Declaration");

WHEREAS, the Subdivision remains within the Period of Declarant Control, as

such term is defined in the Declaration;
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WHEREAS, pursuant to Article II, Section 2 of the Declaration (as well as may

be found elsewhere in the Declaration), Declarant reserved the special declarant right to
annex any additional property into the Subdivision;

WHEREAS, Declarant desires to modify the Declaration to annex Additional

Property into the Subdivision (as defined below); and

WHEREAS, FC I is the owner of the Additional Property to be annexed into the

Subdivision (and consents to the annexation thereof).

NOW, THEREFORE, for and in consideration of the mutual covenants herein

contained, and other good and valuable consideration, and pursuant to authority set forth

in Article II, Section 2 (as well as authority as may be found elsewhere in the

Declaration), the Declarant hereby modifies the Declaration as follows:

1. The above recitals are incorporated herein by reference.

2. The Declarant hereby annexes the following property (the "Additional Property")
into the Subdivision:

BEING all of Lot 3 (1.93 acres), Lot 12 (3.89 acres) and Lot 13 (1.88 acres), as

shown on plat duly recorded in Plat Book 126, Page 117, Cumberland County,
NC Registry.

3. The Declarant reserves the right to withdraw all, or any portion of, the Additional
Property, from the Subdivision at any time, in its sole and absolute discretion, by
recording an instrument evidencing such withdrawal in the local Registry. In

addition, unless and until the Declarant shall declare otherwise, the Additional

Property shall be exempt from payment of periodic or special assessments until it

has been developed and subdivided into residential Lots (as evidenced by the

recordation of one or more residential subdivision plats) and sold to homebuyers
with an improved residence thereon.

Also, the intent of Article I(m) of the Declaration is further clarified as follows: if

and when Declarant transfers its special declarant and other rights in the
Subdivision to FCI, then as long as FCI continues to own any portion of the

Additional Property (regardless of whether it has yet been subdivided into Lots),
the Period of Declarant Control shall not terminate.

4. FC I joins in the execution hereof to provide its consent to the terms contained
herein, which shall henceforth be binding upon the Additional Property.
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5. Except as specifically amended by this Amendment, the Declaration remains

unchanged and in full force and effect, and the undersigned by their execution

hereof hereby ratify, affirm and approve the Declaration, as specifically amended
hereby. All capitalized terms in this Amendment that are not defined herein shall

have the same meanings given to them in the Declaration.

[The Remainder of This Page Intentionally Left Blank;

Signature Page Attached Hereto]
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IN WITNESS WHEREOF, the undersigned have executed this Amendment as of

the dates set forth in the below notary acknowledgments, the latter of which shall

comprise the effective date hereof.

DECLARANT:

Meadow Walk, LLC

By: Village Green Real Estate and Development, LLC,
its Manager

By:
Franklin S. Clark III

Manager

STATE OF NORTH CAROLINA

COUNTY OF CUMBERLAND

I certify that the following person personally appeared before me this day,
acknowledging to me that he voluntarily signed the foregoing document for the purpose
stated therein and in the capacity indicated: Franklin S. Clark III, in capacity as Manager

of Village Green Real Estate and Development, LLC, a North Carolina limited liability
company, said company acting in its capacity as Manager of Meadow Walk, LLC, a

North Carolina limited liability company.

Date: C.4.L

Official Signature of Notary:

Notary's Printed Name: nH. Res
My commission expires: My commission expires

August 25, 2029

[Affix Notary Seal or Stamp]
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